
Kennecott Utah Copper Corporation
8315 West 3595 South
P.O. Box 6001
Magna, Utah 84044-6001
(801) 252-3000
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Kenneoott
August 20,1998

Mr. D. Wayne Hedberg
Permit Supervisor, Minerals Regulatory Program
Utah Division of Oil, Gas and Mining
1594 West North Temple, Suite 1210
P.O. Box 145801
Salt Lake city, utah 84147

Re: Corrections to Reclamation Contracts:
Kennecott Utah Copper Corporation:

Bingham Canyon Modernization, 1W035/011
Hidden Treasure Project,E/045/07
Kennecott Barneys Canyon Mining Company, 1\{/035/009

Dear Mr. Hedberg:

Enclosed find replacement pages one and two for the above referenced

Reclamation Contracts originally forwarded with my letter of July 6, 1998. Also
enclosed is a replacement for Attachment "A" of the Kennecott Barneys Canyon Mining
Company's Reclamation Contract.

Thank you for the assistance. I am available at 252-3526 should you have

questrons or comments.

Sincerely,

Enclosures

K.P. Done (wio attachment)
R.WJohnsen-Bamevs
W. R. Williams

Assistant Treasurer
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R€CIAMATION CONTRACT

DIV. OF OIL, GAS & MINING

ForthepurposeofthisRECLAMAT|oNcoNTRACTthetermsbe|owaredefined

RffiDAU6 2 5 1998

STATE OF UTAH

DEPARTMENT OF NATURAL RESOURCES

DIVISION of OIL' GAS and MINING

1594 West North TemPle Suite 1210
Box 145801

Salt Lake CitY, Utah 841 14-5801
(8O11 538-5291

Fax: (8O1) 359-3940

RECLAMATION CONTRACT
---ooOoo---

as follows:

"NOTICE OF INTENTION" (NOl): (File No')

(Mineral Mined)

"MINE LOCATION":
(Name of Mine)
(DescriPtion)

"DISTURBED AREA":
(Disturbed Acres)
(Legal DescriPtion)

"OPERATOR":
(ComPanY or Name)
(Addressl

(Phone)

BorneYs Convon Mine

8200 South 9600 Wert

P.O. Box 311 -

---gi*ho^ Conron, U'oh Sa006 t

1071.9 
:-J6ier to Attachment "A"l

ComPor

F200 So. q600 tdest- :-

M-035-009

801 -564-71 40



"OPERATOR'S REGISTERED AGENT":
(Namel
(Address!

(Phone)

"OPERATOR'S OFFICER(SI " :

,.SURETY':

(Form of

Corporotion Service ConPonY
One Utoh Center
201 S. Moin Street. Suite 1800

Solt Loke CitY, Utoh 84lll-2218
(80t ) 532-1234

W. Orchow. President & CEO
A.F. Jockmon, Chief Finonciol Officer
J . R. Welch . Assistont T reosurer

Surety - Attachment B) Suretv Bond

"SURETY COMPANY":
(Name, PolicY or Acct- No.)

.SURETY AMOUNT'':
(Escalated Dollars)

.ESCALATION YEAR":

..STATE':

.DIVISION':

.BOARD':

St. Poul Fire & Marine Insuronce Conpony

$4 604,000. 00

2000

State of Utah
Division of Oil. Gas and Mining
Board of Oil. Gas and Mining

ATTACHMENTS:
A "DISTURBED AREA':
B "SURETY":

This Reclamation Contract (h+reinafter referred to as 'Contract") is entered

into betwssn Kennecoft Eorneys Canyon tilining Company the "Operator" and

the Utah State Division of Oil, Gas and Mining ('Division")'

WHEREAS, Operator desires to conduct mining operations under Notice of

Intention (NOl) File No. M-035-009 which has been approved by the Utah

State Division of Oil, Gas and Mining under the Utah Mined Land Reclamation Act,
Sections 4O-8-1 et seq., Utah Code Annotated, (1953, as amended) (hereinafter

referred to as "Act") and implementing rules; and

WHEREAS, Operator is obligated to reclaim that area described as the

Disturbed Area as set forth and in accordance with Operator's approved Reclamation

Plan, and Operator is obligated to provide surety in form and amount approved by the

Division, to assure reclamation of the Disturbed Area.
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NOW, THEREFORE, the Division and the operator agree as follows:

1.

2.

Operator agrees to conduct reclamation of the Disturbed Area in

accordance with the Act and implementing regulations, the original

Notice of Intention dated gl2gtsg ',and the original

Reclamation Plan dated gl29/Sg The Notice of

lntention as amended, anTthe Reclamation Plan, as amended, are

incorporated by this reference and made a part hereof'

Concurrent with the execution hereof, Operator has provided surety to

assure that reclamation is conducted, in form and amount acceptable to

the Division. Such surety as evidenced by the Surety Contract is in the

form of the surety attached hereto as Attachment B and made a part

hereof. The Sureiy Contract shall remain in full force and effect

according to its teims unless modified by the Division in writing' lf the

Surety Contract expressly provides for cancellation, then, within 60

days iollowing th" biui.ion's receipt of notice that the Surety Company

intends to cancer the surety contract. the operator shall provide a

replacement surety contract in a form and amount reasonably

acceptable to the 6i,ri"ion. lf the Operator fails to provide an acceptable

replacement surety contract, the Division may order the operator to

cease further mining activities and to begin immediate reclamation of the

Disturbed Area.

operator agrees to pay legally determined public liability and property

damage claims ,""ulting from mining to the extent provided in Section

40-8-7(1)(e) of the Act.

operator agrees to perform all duties and fulfill all reclamation

requirements applicable to the mine as required by the Act and

implementing ruies, the Notice of Intention, as amended and the

Reclamation Plan, as amended'

The Operator's liability under this Contract shall continue in full force

and effect untit the Division certifies that the Operator has reclaimed the

Disturbed Area in accordance with the Act and implementing rules' the

Notice of Intention, as amended and the Reclamation Plan, as amended'

lf reclamation of discrete sections of the Disturbed Area is completed to

the satisfaction of the Division, and the Division finds that such sections

are severable from the remainder of the Disturbed Area, Operator may

request the Division to certify that Operator has reclaimed such discrete

sections of the Disturbed Area in accordance with the Act and

lmplementing rules, the Notice of Intention, as amended and the

Reclamation Plan, as amended. lf the Division makes such certification'

operator may make request to the Division that the aggregate face

3.

4.

5.

6.

Page -3- ot J-
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7.

amount of the Surety Contract provided pursuant to paragraph 2 be

reduced to an amount necessary to provide for completion of the
remaining reclamation. The Division shall hear Operator's request for
such reduction in accordance with the Board's Procedural Rules

concerning requests for Agency Action.

Operator agrees to indemnify and hold harmless the State. Board and

the Division from any claim, demand, liability, cost. charge, suit, or

obligation of whatsoever nature arising from the failure of Operator or

Opeiator's agents and employees, or contractors to comply with this
Contract.

Operator fftay, at any time, submit a request to the Division to
substitute surety. The Division may approve such substitution if the
substitute surety meets the requirements of the Act and the
implementing rules.

This Contract shall be governed and construed in accordance with the
laws of the State of Utah.

lf operator shall default in the performance of its obligations hereunder,

Operator agrees to pay all costs and expenses, including reasonable

attorney's fees and costs incurred by the Division and/or the Board in

the enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of
this Contract by Operator may, at the discretion of the Division, result in

an order to cease mining operations. After opportunity for notice and

hearing. the Board of Oil, Gas and Mining may enter an order to revoke

the Notice of Intention, order reclamation, or order forfeiture of the
Surety Contract, or take such other action as is authorized by law.

ln the event of forfeiture of the Surety Contract. Operator shall be liable

for any additional costs in excess of the surety amount which are

required to comply with this Contract. Any excess monies resulting

from forfeiture of the Surety Contract, upon completion of reclamation
and compliance with this Contract, shall be returned to the rightful
claimant.

This Contract including the Notice of Intention, as amended and the

Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by
the parties involved.

Each signatory below represents that he/she is authorized to execute

this Contract on behalf of the named party.

8.

9.

12.

10.

11.

13.

14.

Page fl- of 7
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OPERATOR:

Kennecott Barneys Canyon Mining Compony

Operator Name

By A.F. Jockmon / J.R. Welch

Authorized Officer (Typed or Printed)

T reosurer Manoger Cash ond Investments
Chief Finonciol Officerl Assistant Treosurer

'l ' b'46
Date

STATE oF O TAH )

COUNTY OF

on the 6rfH day of , 19 qh , PersonatlY

appeared u"to who being

me duly sworn did saY th said
ofE=d€

and duly acknowled that said instrument was signed on behalf of said company

by authority of itsJ.1flavss+r a resolution of its board of directors and said
duly acknowledged to me that said

thannon S. CromPton
Sltt5Wdt596soutl
Itmnqltuh 8/Fa'l

llyCotln{.$nEeh!.- Gobcrl.lgeo

\ccr qt
My Commission Expires:

Page 5 of 7
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company executed the same.

Notar
;!1!l'" So.i lnrs'G , t nsu



I

DIVISION OF OIL, GAS AND MINING:

,, .lt*rt f n nt 4'h = 7/ /f/ "'
Lowell P. Braxton, Actin$ Director Date

STATE OF

COUNTY OF Salt Lake

On the 14 day of september ' 19 98 
'. 

personally

appeared before me Lowell P. Braxton who being

duly sworn did say that he/she, the said Lowell.P' Braxt'on

is the Acting Director of the Division of Oit, Cas anO Mining' Department of Natural

Resources, state of Utah, and he/*he duly acknowledged to me that he/sb
executed the foregoing document by authority of law on behalf of the State of

Utah.

H('TARY PUBIJC
DIANE RUBEY

15etlW. N. Tornpb,
SJtlltg Clty, UT641lt
IyCommlsabn Erflil- I|y1,N2

rir fiotI'Lt

My Commission ExPires: l[aY 1' 2ooz

Page -:6 ot J-
Revised April 7. 1998
Form MR-RC

Residing at: SaLt Lake CltY' Utah



ATTACHMENT'A'

Kennecott Borneys Conyon Mining Conpony Borneys Conyon Mi

Operator

M l03sl 00e

Mine Name

Solt Loke County, Utah
Permit Number

The legal description of lands to be disturbed is:

NE 1,/4
All
Nw 1/4
E L/2
All
All
All
E L/2
sw L/4
Atl
NW 1rl4
SE L/4
s L/2
SE L/4
All
All
All
s L/2
s L/2
Allw Llz
sw 1/4
Nw 1/4
NE 1,/4

OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF

NE
NW
NE
NW
E
w
NE
SE
SE
NW
SW
sr{
SE
sw
sw
SE
NE
NW
NE
s
sw
NW
NW
NE

L/4 OE SEqI.TON 10,
L/4 OP SECTION 11,
L/4 OE SEefrON 1I,
L/4 OE SECTTON 3,
L/2 OE SECTION 3,
L/2 OE SECTTON 2,
L/4 OF SECTION 2,
L/4 OE SECTION 2,
L/4 OF SECTTON 2,
L/4 OF SECTTON 1r
L/4 OE SECTTON 1,
L/4 OF SECTTON 34,
L/4 OE SECTTON 34,
L/4 OF SEerrON 35,
L/4 OE SECTION 36,
L/4 OE SECTTON 36,
L/4 OE SECTTON 36,
L/4 OE SECITON 31,
L/4 OF SECTTON 3l-,
L/2 OE SECTTON 31,
L/4 OF SECTTON 32,
L/4 OE SECTTON 32,
L/4 OF SECTTON 5r
L/4 OF SECTION 6r

TOWNSHIP 3Sr
TOWNSHIP 3Sr
TOWNSHIP 35,
TOWNSHIP 35,
TOWNSHIP 35,
TOt{NSttIP 3Sr
TOWNSHIP 3Sr
TOWNSHIP 3Sr
TOWNSHIP 35,
TOWNSHIP 35,
TOWNSHIP 35,
TOWNSETP 25,
TOWNSHIP 25,
TOWNSIIIP 2ST
TOWNSHIP 2ST
TOWNSHIP 25,
TOWNSHIP 2SI
TOVINSHIP 23I
TOWNSHTP 3 S,
TOWNSHIP 3 S,
TOWNSHIP 3 S,
TOWNSHIP 3 S,
TOI{NSHIP 3 S,
TOWNSHIP 3 S,

RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
F.ANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 3W
RANGE 2W
RANGE 2W
RANGE 2W
RANGE 2W
RANGE 2W
RANGE 2W
RANGE 2W

Paqe 7 of 7
Reviscd AOcil 7. f998
Form M&RC



REPLACES AMERICAN TTOME ASSURANCE COMPANY BOND NO' 14-96-09

ATTACIIMENT B

Mt FORIII 5

Aprtl ?. lgtl

*i:::: 
M-o3s-ooe*'T:1l11::ffinevsc-oNvow MINE

STATE OF UTAII
DEPARTMENT OF NATIJRAL RESOURCES

Division of Oil, Gas and Miniug

1594 West North TemPlc Suite 121o

Box 145801

Salt kke CitY, Utah E4114-5801

Telc'Phonc: (801) 53E-5291

Fax: (t010 359'394D

TIIE }{INED LAND RBCLA]VIATION ACT

SURETY BOND
***++***+* ** ** +* *{'* ** + + ++

The undersigned KENNEcorr q+IEIS::cll:Y*l MINING COMPANY , as PriociPal,

:S" ?;,T1,friffij",?H
#"::Hr:# ffi:'ffUf$'frffil,i.ionoroil, cas 

"naMining 
(Division) iathc penal

i^rt-- tQ t' A\!!^OOO-O0 )'
#""JliiHil;ff'ff.iif-i'*'-';;gg*tlt-t*.'' rs a'oo+'ooo'qo )'

;trtil"#'*,rr*,tq*i"tv{ininsl*"}*r111*i;ryr'no"t;tJ;3".iffi S
on the-?6ffi daY of ocr'oBEF ' -' ' ,E@ acresoflandwill

i" Jitttu"a uy mi"ing operation in the Statc of Utah'

A descriFtion of tlre disurrhc4lpry{'is-attachcd es ' s'chmenl " to thc

R *l*-ttinr, corrttil;;;ltr'Fi* do"tt*ertt it 
"tt 

int"s"t-F"tt'

The conditioo of this obrigatiou is thar if thc Division dctcrmines that hincipal bas

satisfactorily recudJ-the dist'rbed lanas in accordancc wirb the approved Mining aod

Reclamarion plan *a u, faithfuW G"r-.d all requirements of thc Mined lrnd

Reclamation Act, and complied with,5i-Ril "oa 
ntggl"tions adopted in accordarrce

rherewirh, 1trcn rhis obligation.u"'ii"ia; onerwis" it sialt t"."io in futl force and effect'

If the Mining ald Reclamation Plan provides for periodic panial-reclamation of the

disturbed larrds, aud if thc larlds ,I. r".fiito*C in accordince witbzuch Plan' Act and

rcgulations, then nio"ip"r -"v apply for a reductios io the amount of this surety Bond'

In the coDsqrrc, if the Miniry and Rcclamation Pl^n providcs for a--gradual furcreasc in

the arca disturbcd "^r-G"tir"nt 
of aiurruancc, then, rro pi.ririon may rcqutre ttrar ore arnou't

of this SurctJ gooJ Ji*"rsed,, with the writtcn approval of thc surcty'



ilili *"*o April ?. ree8)

Atrachmcnr B

H*'if'f'le*s-
ir{i* X.-. BARNEYS CANYON MINE

ThisbondmaybecarrceledbySuretyaftcrninety.(90)daysr:u:.*jlqreceiptbythc
Division a'd principal of writrcrr 

""t1"" 
or iu"n cancettarion. surety's tiability shdl thcn' at

the cxpiration of ,ia oirr"ty 19o1 o"vf;;r and teqrinarc excepr cirar Surety witt rcrnain futly

tiable for alr recraoation obrigatio* oio" principal inc'rrcd priot to the date of tcrmination'

Principal and surery and thcir successors and assigns agrec to guarantee said obligation

and to indemnify, defend, and hold barmless rhe Divisio" not aay and all cxpenses (inchrding

attorsey fecs) which thc Division rnay susbin in thc collection of sums due hereunder'

surcty will givc promPt notice to Principal and to tlrc Division of the filing of auy

petition or the *rl"o""*"ot of any procccding relating to the bank.rptcy' i166lvenc]'

reorganizatioD. or adjustmcnt of lllc Actts of Surcql, or alteging any violation of rcgulatory

rcquirements which coutd result in susperuiogr 6p revocatiot of tba surety's ricensc to do

busincss'

IN WTTNESS WHEREoF, the Principal and surcty hereunto set their signanres and

seals as of the dates set forth below'

KENNECOTT BARNEYS CANYON MINING COMPANY - 
1 '6'18 -

Hncipal @ermittec)

-1. 
F. Jackmon/J. R' Welch

By (Name tYPed):
SecFETAY

SrrretY ComPanY

ST. PAUL FIRE AND MARINE INSURANCE COMPANY JUNE 23, 1998

€nwqxfldfPx Date

cer/ Asst. Treosurer

ATTOqNPY-rN-FACT . .



Pegc 3

MR-J (rerriscd APril 7, 1998)

Afiashmcor B

Bond Number'-=
Pcrmfuxumber@
Mine Neme BARNEYS CANYON MINE

so A6REED this lf +r- aay ot .S*pL*J'-t*t . tq ?f,'

AT.TD APPROVED AS TO FORM AND AMOUNT OF SURETY:

Uah Statc Division of Oil' Gas and Mining

*NOTE: Where eas signc by virtue of Powcr of Attorney for a Sulety, suctt Power of

ettoroey ltrust be fibd;ith this bond. If tbe OPcrator is a corporadon, thc bond shall bc

executcd by its duly aurhorized officer.

I-owell P. Braxtoo,



STATE OF .TENNESSEE )
) ss:

couNTY OF KNox )

Subscribcd and sworn ro before me this 23BD day of

My Comrnission ExPircs:

MAY 30 , DT( ?!LOO

Titlc: ATTORNEY-IN-FACT

Bond Nuabcl -po-i Nurttfcr U-OSS-OOS- ------
it!r" N; sARNnYs clNYot'I MrNriilirot,.'*d Apr' 2. tee.)

AtEchncnt B

AFFIDAVIT OF QUALIFICATION

On the 23Rp day of 'ruun , 19-18' trrsonallY:ttri,yi]:frc''Un tne L)\v g<rt vr - - 
who bcing by mc duly sworn

'r"Jtionilev:rn-rectdid saY that hc/she, the said RTCHARD C. BqEE
duly acknowlcdged ttrat sa!! iTmur.teni

;ffid": or is uytaws or a resolution of its board of

dircctors and said

ln%.ilXi"L"...'u . - 9:r'i111"ll:1'*,3i;"%',::5,ffH*T1o"Jff|*
''l t{ellver the forcgoins obligations;

"" 
- rizcd to execute ana-aeuver thc forcgoing obligadons;

-^--r:-r i- oll recnFirc with thC la
ff,tff,fuffi,ffi'ffi;;;l;'r;;;" the same ard bas compried in all respecs with thc laws

-^^J--^r-:- - ^^A ^hticatinns-ffi:ff;Hfl,.,]."f, to becoming ,or" ,,rrcty upon bonds, undinaking and obligations'

C. ROSE

Notary htblic CELESTE G.

KNOXVILLET TN



mSilhul

CERTITIED
coljrNo.

F-l4943

ST. P^IIL FIR"E AND MARINE INSURANCE COMPANY
Washington Street SL Paul' Minnesota 5

cERt'u'tcATE0t'
AUTHORITYNO.

Surety

For vcrification of thc authcnticity of this Powcr of Attomcy, you may rclephonc toll ftrec l-80G421-3880 snd ask for .
thc Power of Attomcy Clerk. Plcasc rcfcr to thc C-crtifrcatc of Authority No. and the narncd individual(s). t.

GENERAL POWER OF ATTORNEY. CERTIFIED COPY
(Original on File at Home Office of Company. See Certification.)

KNOW ALL MEN BY THESE PRESENTS: That St Prul Fire and Marine Insurence Company, a corporation organized and cxisting undcr the laws of thc Starc

of Minncsota, having its principat officc in thc City of SL Paul, Minnc.sota does lucby constitute and appoint:

Rictrard G. Anderson, Rictrard. C. bse, Janie H. FenneIL' Flank A. $trrd, Jr. '
Ttac.y 1\rder, i:r4ividually, I(trosri1le, lbnressee

its tnrc and lawful aaomcy(s)-in-fact to exccut€, seal and delivcr for and on its bchalf as sucty, any qnd all bogds-a$ undertakings, contracts of
idcmdty and othcr writiitgi obtigatory in thc nature thercof, which arc or may bc rllowed, rcquired or permittcd by law, statute, rulc, regulation, contrsct or
odtcrwisc,

t{ot 1o E(CEED rN PEtiBLl3 IHE Str{ OF FrEIY Mrr,Lro{ mrraRs($50'000'000)Bc[I

rnd thc cxecution of all such instrument(s) in punuance of thcsc prcscnts, shall bc as binding upon sri! qt lcul trIre and Merinc Insuranoc C.ompann as fully and
rmply, to dl intcnts and purposcs, as if thc same had been duly exicutcd and acknowlcdgcd by its rcgularly clcctcd offrccrs at its pdncipal officc.

This Power of Aftomey is cxecutcd, and may bc ccrtified to and may be revoked, pursunnt to rnd by authority of Article V,-Sectig! (p), 9!-thc -ny-L^aws 
adoptcd.by

tbc Shareholdcrs of ST. PAUL FIRb AND iyIARINE INST RANCE COMPANf at a mecting callcd and hcld on the 28th day of April, 1978, of which thc following
is a tnre transcript of said Section 6 (C):

*Thc R,esidcnt or any Vicc President, Assistant Vice President, Sccretary or Scrvic. C-cnrcr Gc,ncral Manage-r shall have_powcr and authority .(l) To app6int Attorncys-in-fact, and to authorizc them to cxaute on behalf of the Company, and attach thc Scal of thc Company thercto, bonds and(l) To app6int Attorncys-in-fact, and to authorizc them to cxecute on behalf of the Company, and attach-thc !' 
undciriakinss- reco;liTanccs- contracts of indcmnitv and other writinss oblisatory in the naturc thercof, andundctakings, rccog;nizanccs, contracs of indcmnity and other writings obligatory in the-naturc thercof, and
To appoint-special-Attomeys-in-fac! who are heriby authorizcd to crrtify to copies of any powcr-of-attorney issucd in pu$uance of this scction
and/or any of the By-[:ws of thc Company, and

Q) To appoint special Attomeys-in-fac! who r
and/or any of the By-[:ws of thc Company,

(3) To rcmovi, at any time, any such Acoiney-in-fact or Special Attorncy-in-fact and revoke the authority given him."

Further, this Power of Atorney is signcd and sealcd by facsimile pursuant to rcsolution of the Board of Directors of said Company adoptcd at a mceting duly called and

. hcld on thc 5th day of May, 1959, of which the following is a true excerpt:

"Now thereforc the signatures of such officers and thc seal of the Company may be affixcd to-any su.ch Poygr _of .attoqgy or gty c,g.rtificaa rclating thereto by
facsimilc, and any suJh powcr of attorney or certificate bearing such facsimile signaturu or facsimile scal.shall bc valid and binding.upon the Company and
rny such powcr s'o cr"",it"d and ccrtifred'by facsimile signaturis and facsimile scal shall be valid and binding upon the Company in the future with rcspcct to
eny bond or undcrtaking to which it is anached."

IN TESTMONY WHEREOF, St Paul Fire and Mgrlnc Insurrncc Company has causcd this instrutrrcnt !o bc siglcd 8nd its corporatc
scal to bc rftixcd by is authorizcd officer, this 30th day of Novcmbcr, A.D. 1990.

Onthis 16th dayof l4ay ,19 97 , lfore me came the individual who c_xccuted $:fryd,"g instumcnt, to mc
posonAty known, and, being by irc duly sworn, said that hcy'shc is the therein dcscribcd and authorizcd officcr of SL Paut Fire and Mrrine Ingrranc Compaay;
-6n- dt ;irt "ffiid 

19 saia ins&1.r."nt ii the Corporatc Seal of said Company; ttrat thc said Corporarc Seal and his/her signature were duly affircd by ordcr of thc
Board of Dircctors of said Company.

ST. PAT'L FIRE AND MARIM INST'RANCE COMPANY

KBI.INETH J. RYAN, Scqctary

Scal, at the township ofBcdmioster, Ncw Jcrscy, the

STATEOFNEW JERSEY Iss.
C-ounty ofSomerset ,

IN TESTIMONY WHEREOR I have hereunto sct my hand and afftxed my Official
day and ycar frst above written.

My Corunission Expires Dccembcr 16,2001

Only a ccrtificd copy of Powcr of Anomey bearing the Certificatc of Authority No. printed in red on the upper right corner is binding. Photocopics, carbon copics or
otbcr rcproductions of this documcnt arc invalid and not binding upon the Company.

ANY INSTRT'MENT ISSUED IN EXCESS OF TIIE PENALTY AMOT,JNT STATED ABOVEIS TOTALLY VOID AND WTTigOUTANYVALIDITY.

29550 Rev. 12-96 Printed in U.S.A.



M
SBCRETARY'S E E R T I F I E A T E

As Secretary of Kennecott Barneys Canyon Mining Company, a Delaware corporation

(the 'Corporation'), I ceaiff the following is a true copy of resolutions adopted by the Board of

Directors on I May 1997, which resolutions remain effective on this date:

ADO.HAQN-OMANIflNC.RF,S.QLTJIIQNS:

IT IS RESOLVED that either the Prcsi&tr and Chief Executive
Officer, any Vice President or tbe Treasurer logether with any Assistant
Treasurer are authorized to establish and close bank accounts,
brolcerage accounts, and lines of credit in the name of the Corporation;
and it is further

RESOLVED that any two such pe$our in any combination are
authorized to designate the officers, employees, or agents of the
Corporation (including themselves) who are authorized to sign checks,
drafts, or transfers drawn on any accounts opened in the name of the
Corporation and to revoke such authority; and it is further

RESOLYED that the signahrre of any authorized officer,
employee or agent may b affxed to any check or other instrument for
the payment of money by printing, by facsimile stamp, or by any other
mechanical device, and the bank is hereby authorized to rely upon and
accept as genuine any such printed, facsimile stamp, or mechanical
signature without any duty to determine the genuineness thereof or
whether the affxing tbereof has been authorized by the Corporation
or the officer, employee, or agent whose name is so affixed; and it is
further

RESOLYED that such two pe$ou;, in the same combination
as described in the first paragraph above, are authorized to make and
direct investnents of funds, including specifically but not limited to, the
establishment and maintenance of accounts for the purchase and
sale of commodity fuurres, commodity opions (on futures or physicals),
foreign futures and options, commodity forward contracts and physical
commodities (including currencies) and to close such accounts; and it is
further



RESOLVEDthat ury two such persons in any combination are
authorized to designate the officers, employees, or agents of the
Corporation (including thernselves) who are authorized to transact
business, enter buy or sell orders, trade, and invest or sell investments
with rcsgrtto any accounts opened in the name of the Corporation and
to revoke such authority; and it is further

RESOLVED tbat tbe President and Chief Executive Officer or
the Chief Finarcial Officer together with any Assistant Treasurer of the
Corporation are authorized to ex@ute, in the name of the Corporation,
such bonds, guarant@s, 8trd any other tlpes of indemnification
agreements as they deem advisable; and it is further

RESOLYED that the above banking resolutions supersede all
other banking resolutions previously adopted by the Corporation.

I further certiry that (l) each of the persons listed below has been appointed and is

presently serving in the position set forth to the right of his or her name; and (2) to the right of such

position is his or her genuine specimen signature.

**N.AME*Q,Rp.F,A[,QER*,,,

W. Orchow

A. F. Jackman

A. F. Jackman

J. R. Welch

K. P. Done

*,"*,,*,,.8,Q$If f, Q,N*,,*,,r**,*,,

President and Chief
Executive Officer

Chief Financial Officer

Treasurer

Assistant Treasurer

Assistant Treasurer

DATED AND sEALED at Salt I-ake City, Utah, ,ht, ..(Oll.. day of JH ...... 19th ,

****JJSNA[TIREts.,!,*s
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